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N opinion recently handed down by the Supreme Court 
of Mississippi takes the ground that inter-insurance 
associations are as amenable to the laws of the State as are 
other classes of companies, and that associations of the char- 
acter indicated, composed of members insuring each other, 
must secure licenses, as other classes of insurance organiza- 
tions are obliged to do. This places fire insurance institu- 
tions of all kinds in Mississippi upon a more equal footing, 
and does away with a part of the advantage heretofore held 
by inter-insurance associations, as compared with stock com- 
panies. Both the majority and dissenting opinions of the 
court are lengthy, but the extracts quoted below give a fair 
idea of the opinion of the majority of the court, the same hav- 
ing been written by Justice Mayes: 


Stripped of all disguise the Manufacturing Lumbermens Under- 
writers Association is nothing more or less than an insurance asso- 
ciation, conducted by Harry Rankin & Co. of Kansas City, Mo., having 
no capital stock and unauthorized to do business in this State in any 
way. Rankin & Co. are in effect the association, receiving their profits 
by deducting twenty-five per cent on all premiums paid by subscribers 
to effect insurance with the association. In a more complicated form 
the association is in effect nothing but an insurance association, or- 
ganized for the purpose of profits to its organizers, and they do re- 
ceive a handsome profit, and in reality constitute the association itself. 


After quoting the Code chapter concerning the admission 
of fire companies, and what is required before they can be ad- 
mitted, the Court says: 


Hence a permit and license is demanded of all insurance associations 
without exception, and such a permit can only be obtained by complete 
compliance with all provisions of the statute, one of the chief condi- 
_ tions being that the State Insurance Commissioner must be fully 
satisfied of the applying company’s “financial condition and ability to 
fill its obligations.” 





OR many years insurance companies of all classes have 
made more or less spasmodic attempts at advertising 

in the public prints in order that their names might become 
familiar to the insuring public. In view of the large number 
of insurance companies, however, comparatively few have 
availed themselves of the benefit of printers’ ink to the ex- 
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tent that large manufacturing firms have. This is partly 
due to the fact that little in the way of direct returns can 
be traced to insurance advertising, and yet there are instances 
on record of where large insurance companies have been 
created almost solely by advertising. Advertising, to be 
effective, must continually and persistently reiterate the ad- 
vantages of the article offered to the public, and the less the 
benefit of the article is understood the more insistent must 
the advertiser be in calling attention to it. The absolute need 
of insurance—particularly in the life and accident branches— 
is not fully understood by the public at large, for the reason 
that it is considered as something that can be taken at any 
time. Insurance advertising, therefore, to be effective must 
be of an educational nature—it must show by concrete in- 
stances its benefits, and it must do this day in and day out 
throughout the year. An educational campaign of this na- 
ture is shortly to be inaugurated under the auspices of the 
International Association of Accident Underwriters in co- 
operation with the Board of Casualty and Surety Underwriters 
and the Detroit Conference. This departure is most timely, 
in view of the agitation in favor of more liberal workmen’s 
compensation laws, which is bound to result in some definite 
plan before long. Whether that plan will eventuate in State 
insurance or manufacturers’ co-operative insurance schemes 
or in the development of the service now rendered by acci- 
dent, health and employers liability companies, depends largely 
upon a right presentation of the facts to the general public. 
The insurance companies have the means and machinery to 
do efficient service in this direction and thereby convince the 
public of the benefits to every producer through the medium 
of insurance. 





y the legislatures of several Southern and Western States 

bills have already been, or are likely to be, introduced, 
looking to the regulation of premium rates for fire insurance 
in one way or another. Considering the fact that experiments 
are now under way in Kansas and Texas, the advisability 
and even the constitutionality of which are still open to ques- 
tion, it would be the part of wisdom for legislators in other 
States to be very deliberate in their consideration of bills of 
this character. There is little use in enacting laws which, in 
all probability, will be held to be unconstitutional, nor in fill- 
ing the statute books with measures which are more than likely 
to work to the disadvantage of citizens of the State. Ample 
time for the testing of such innovations as those now in oper- 
ation in Kansas and Texas should be given before the ex- 
ample of the legislatures of those States is followed in other 
States. 





HE decision of the Continental and the Fidelity of New 
York to apply for membership in the Western Union 

will doubtless have an excellent effect in steadying the fire 
insurance business in the Middle West, and the example set 
by these two prominent companies may be followed by some 
of the other companies which have heretofore not been mem- 
bers of the Western Union. Many Western local agents have 
been anxious as to the general policy which would be pur- 
sued by the Continental, the Fidelity-Phenix and the Fidelity 
Underwriters, and now that the matter is settled, can proceed 
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to lay plans accordingly. The general opinion is that Presi- 
dent Evans has made a wise move in entering his companies 
in the organization named. 


MASSACHUSETTS Solon believes that the Common- 
A wealth can conduct the business of life insurance as 
well as the corporations organized to handle that class of busi- 
ness exclusively. Accordingly, he has caused a bill to be in- 
troduced under which the State Insurance Department is to 
operate a life insurance branch, issuing policies not to ex- 
ceed one thousand dollars in amount. Agents are to be em- 
ployed not only to secure business, but to collect premiums, 
so that evidently this legislator has become convinced of the 
failure of the insurance over-the-counter scheme which was 
inaugurated about two years ago. There is little probability 
of any such crude scheme going into effect at this time, and a 
careful study of the history of the business will show that, 
to be successful in conferring the greatest good upon the 
largest number, private enterprise and ability will do more 
than public officials. Massachusetts has a highly efficient 
department of insurance supervision, which has enough 
work to do without going into business in opposition to the 
companies it supervises. 


LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK 


On Tuesday, February 1, one hundred and four people visited the 
Metropolitan Tower, of whom ninety-three were registered from the 
following countries: British Columbia, 1; Germany, 3; England, 3; 
Toronto, Can., 1; Montreal, Can., 1; Winnipeg, Can., 1; Russia, 1; 
Central America, 1; Alaska, 1; France, 2; Scotland, 2; Mexico, 3; 
British East Africa, 1; United States, 72, representing twenty States. 
Since the Hudson-Fulton celebration nearly 12,000 people have as- 
cended the tower. 


The many friends of Second Vice-President E. R. Perkins of the 
New York Life will be glad to learn that he is rapidly getting into con- 
dition again to resume his duties, after an absence of eight months, 
due to nervous prostration. Mr. Perkins is now sojourning in Cali- 
fornia, but is expected at the home office inside of sixty days. 

The Provident Savings Life increased its assets last year $355,620, 
and the capital and surplus now amount to $254,326. The organization 
of the field force and the writing of new business was not resumed 
until nearly the end of the year. The policy of the management is to 
gradually enter new States until the old field of operations is occupied. 

The Life Underwriters Association of New York will hold its 
twenty-third annual banquet at the Hotel Plaza on Thursday, Feb- 
ruary 24, at 6:30 P. M. Speakers of national reputation will be 
present, while William H. Hotchkiss, Superintendent of Insurance for 
New York, will be the guest of honor. Tickets at five dollars each 
may be obtained of Tilden Blodgett, 128 Broadway, New York. 




















CHICAGO AND THE WEST. 


The Michigan Supreme Court has denied the writ of mandamus 
asked for by the Franklin Life of Springfield, the Federal Life of 
Chicago, and the United States Life and Annuity Company of Chi- 
cago, to compel the Insurance Department to withdraw its disap- 
proval of certain policy forms submitted to him by the companies. 
The forms in question contained the following clause: “If any pre- 
mium is not paid when due, or if any note or part thereof is not paid 
when due, this policy shall be ipso facto null and void, and all pre- 
miums forfeited to the company except as herein provided.” The 
Department held that this was in conflict with the act of 1907, but the 
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companies claimed that the insertion in the policy of requirements for 
payment in advance, which was general before the new law passed, 
did not render illegal the use of a note clause heretofore legal. The 
Supreme Court held that, until the 1907 law was passed, it was op- 
tional with the companies what provisions the contract should contain 
on the subject of payment, but after the passage of the law it ceased 
to be optional, the requirement now being that payment of the first 
premium must be strictly in advance, and of subsequent premiums 
within thirty days of the date of the policy. The note clauses are 
held to be inconsistent with this statutory requiremcnt of payment in 
advance, and to materially change the scheme of the contract as out- 
lined by the law. 


At its meeting Tuesday evening several members of the Chicago 
Life Underwriters Association will give five-minute talks on “How to 
Secure Prospects,” and some attorney, probably Frank Hamlin, will 
discuss the value of life insurance as a means of saving estates. The 
meeting will be held in the rooms of the Chicago Advertising Asso- 
ciation on the top floor of No. 118 Monroe street. 


The Security Life of America, Chicago, has notified its stock- 
holders why the usual annual meeting in January was not called. In 
January, 1909, the Carnegie Trust Company secured an injunction at 
Richmond, Va., preventing the annual meeting of that year, and, al- 
though the injunction was dissolved when the case was tried in July, 
the trust company took an appeal, maintaining the injunction until 
the Supreme Court passes upon the case. The Carnegie Trust Com- 
pany sought to set aside the voting trust by which the majority of 
the stock was pooled and placed in the hands of five trustees for 
twenty-five years. The Carnegie Trust Company came into control of 
a majority of the stock through its deals with P. J. Kieran, president 
of the Fidelity Funding Company, but is unable to control the com- 
pany because of the trust agreement. 


Judge Dupuy has entered the decree in the suit of the Illinois In- 
surance Department against the United States Life Endowment 
Company of Chicago. This enjoins the company from issuing after 
August I, 1910, any policies in which the loss is payable in instalments 
instead of in a lump sum. Legal reserve companies are permitted 
to arrange for deferred payments of their claims, but the law denies 
this privilege to assessment companies, which are not required to 
maintain the reserves of the old line companies, but, on the other 
hand, cannot pile up deferred liabilities. 





BOSTON AND VICINITY. 


Courtenay Baylor, the new general agent of the Phoenix Mutual 
Life for Rhode Island, spent a few days in Boston renewing old ac- 
quaintances. 

The speakers at the annual dinner of the Boston Life Underwriters 
Association next Friday will be Vice-President Fred A. Howland, of 
the National of Vermont; A. F. Sheldon of the Sheldon school, and 
Charles A. Bradley, second vice-president of the national association. 


The John Hancock Mutual and the Columbian National held their 
annual meetings, the former on the 13th and the latter on the 11th, 
there being practically no changes in the balloting for officers. Both 
institutions enjoyed a successful year’s business. 


Elmer E. Silver, general agent of the Union Central Life, gave a 
dinner last Saturday to the members of his agency at the City Club. 
Mr. Silver returned Thursday from the convention of the company’s 
managers at Cincinnati. 

Charles P. McCoy, of the investigation department of the Colum- 
bian National Life of Boston, was one of the eighty-two successful 
candidates at the recent examination held for admission to the Boston 
bar. 


NOTES FROM PHILADELPHIA. 


Samuel L. Hall, who conducted an insurance ccncern known as the 
Bethlehem Mutual Insurance Company, was convicted on a charge of 
embezzlement in Quarter Sessions Court No. 2 on Friday, and fined 
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$300 for engaging in the business of an insurance broker without a 
license. He was also sentenced to three years in the county prison. 

The Northwestern Mutual Life has appointed Charles K. Hammitt 
general agent for Southern New Jersey, with headquarters at Tren- 
ton. He was formerly connected with the Philadelphia office of the 
company, where he made an enviable record. 

The Philadelphia Life has appointed J. N. Casady, Jr., president of 
the Council Bluffs (Iowa) Banking Corporation, general agent for 
Nebraska, and to be in charge of its loan department. 





THE MIDDLE STATES. 


Legislation at Albany. 
[From OUR OWN CORRESPONDENT. ] 


It seems unlikely that any progress will be made by the legislature 
with pending insurance bills until the bribery investigation has been 
disposed of. Meantime, it is improbable that either the Senate or the 
House insurance committee will give hearings on any of the numerous 
bills awaiting consideration. The most important of these forthcom- 
ing hearings will take place on the several measures emanating from 
the State Department, introduced respectively by Senator Grattan and 
Assemb an Allen, of the two insurance committees. As practically 
all of thé insurance bills offered this session still remain in committee, 
nothing can be indicated as to their chances of passage, save that the 
outlook for the department measures is regarded as encouraging. They 
are believed to embody the views of Governor Hughes. 

The Assembly has advanced to third reading the bill of Assemblyman 
Merritt, appropriating $54,266.72 for the Insurance Department, to be 
applied entirely to salary purposes, as designated in the bill, except- 
ing $2000 for the rent of the New York office for eight months. Certain 
of the appropriations made are to be collected from and refunded to 
the treasury of the State by the corporations under examination when 
disbursements therefrom are in consequence of service at or in connec- 
tion with such examinations. 

A bill introduced by Assemblyman Garfein, of New York, amends 
the labor law by making it the duty of every employer doing business 
in the State, including foreign corporations, to provide insurance in- 
demnity for the benefit of his employees in a company authorized to 
transact indemnity insurance in the State and approved by the Super- 
intendent of Insurance. Employees suffering from injuries incurred in 
the course of employment are to receive weekly compensation equal to 
their weekly wages during the period of disability, if such wages amount 
to $2000 a year or less. The benefit in case of death is to be five times 
the annual salary of the deceased. Other provisions are included to 
regulate the amount of compensation and the method of determination 
of benefits, including representation by the employer, the employee and 
the State Board of Health in the examination of the employee to 
determine the period during which compensation is to be made under 
these provisions. 

Assemblyman McGrath, of New York, has introduced a bill amending 
the insurance law by providing for the establishment of insurance 
departments by savings banks. It is similar to the Senate bill. 

Assemblyman A. F. Allen has introduced a bill to amend the insurance 
law in relation to standard provisions of accident and health policies; 
also a bill to amend Sec. 70 of the insurance law, with regard to the 
purposes for which certain insurance companies may be incorporated. 

At the session of the legislature Monday night, a concurrent resolution 
was introduced by Assemblyman O’Connor, of Brooklyn, and referred 
to committee, calling for the appointment of a joint legislative com- 
mittee to investigate industrial insurance in the State of New York. In 
the preamble it is stated that under the operation of the present insur- 
ance law one particular life insurance company, organized under the 
laws of New York State, has been so favored as to be practically 
exempt; that it charges the great majority of its policyholders from 
70 to 80 per cent more for its protection than do the other State com- 
panies, and because of the fact that it issues policies for amounts as 
low as $15, the great mass of working people in this State are among 
its policyholders. LANCASTER. 

Albany, February 15. 





—Arthur F. Saxton of the New York State Insurance Department, special 
deputy in charge of the Peoples Mutual Life Insurance Association and League 
of Syracuse, has secured from Justice Andrews an order for the association to 
show cause, returnable February 26, why it should not be liquidated. The attor- 
neys of the association have appealed from Justice Andrews’ order placing the 
concern in the hands of the Insurance Department. 

—The Reliance Life, Pittsburg, has established an “executive staff”? composed 
entirely of personal producers, which will meet annually in January in conven- 
tion at Pittsburg. The executive staff for 1911 will be selected as follows: Every 
agent whose personal paid business for 1910 amounts to $60,000 or over will be 
a member of the executive staff for 1911. An agent whose length of service is 
less than one year may become a member by averaging $5000 paid business each 
month for the number of months he has been in the company’s employ, except 
that no agent shall be eligible for the executive staff for 1911 whose 1910 pro- 
duction is less than $45,000 paid business. 


—The Provident Savings Life of New York anncunces the appointment of J. 
M. Macfarlane as manager for the State of Illinois, with headquarters at Chicago, 
vice Benjamin Bevan, resigned. Mr. Macfarlane was formerly with the Pacific 
Mutual Life at their Chicago agency. 
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—Plans for an addition to the Phenix Mutual Life building on Pearl street, 
Hartford, which call for an increase of more than fifty per cent in the size of the 
present building and an outlay of approximately $200,000, which have been under 
consideration for some time, have been perfected. 

—tThe Attorney-General of Connecticut holds that because of a custom of thirty 
years’ standing, mutual life insurance companies may deduct from their taxable 
assets dividends declared, but not distributed, although stating that it is a de- 
batable point. He says, however, that no company may subtract the tax to be 
paid from its assets as declared in the annual statements of December 31, before 
the Board of Equalization has met. 


—Directors of the tna Life Insurance Company for the ensuing year have 
been elected as follows: Appleton R. Hillyer, Morgan G. Bulkeley, Samuel G. 
Dunham, John O. Enders, William E. A. Bulkeley, Morgan B. Brainard, Joel L. 
English and Louis Sperry. Morgan B. Brainard, treasurer, was elected a vice- 
president, and Morgan G. Bulkeley, Jr., assistant treasurer. John V. Adams is 
now assistant ‘secretary of the company in the liability department. 





THE WEST. 


Ohio Items. 
[FRoM OUR OWN CORRESPONDENT. ] 


S. B. E. Seese has been made manager of the ordinary department of 
the Prudential at Columbus, to succeed F. F. Greene, who severed his 
connection with the company some time ago. Mr. Seese has for some 
time held a similar position with the Prudential at Seattle, Wash. 

E. B. Gerlach, manager of the Equitable of New York at Columbus, 
has opened a women’s department with Mrs. Belle F. Buckley, a woman 
experienced in writing life insurance, in charge. She will give exclusive 
attention to women and it is believed that a very creditable business 
can be done. This is one of the first offices in the State to establish 
such a department. 

Agents at Cleveland have received letters from the secretary of the 
local association warning them against attacks being made on partici- 
pating policies by the Knight Audit and Abstract Company of Indiana- 
polis, which proposes to make an abstract of the contracts and give 
advice as to what course the holders should pursue. Usually they are 
advised to take their cash value and accumulated divieends and secure 
whole-life or some other kind of low-priced policies with companies 
writing non-participating contracts, carry them as long as insurance 
is needed and cash in. For their services the representatives of the 
abstract company ask a certain percentage on what they save the policy- 
holder the first year—that is, the difference between the cash they 
secure from their old policies and the premiums they pay for the new 
ones. Agents can see nothing more than a game of twisting in this 
and wonder how other companies can take the business without being 
parties to it. 

The semi-annual State convention of the agents of the Midland Mutual 
Life of Columbus will be held at the Euclid Hotel, Cleveland, on Febru- 
ary 26. Brady & Tuttle, managers for Northern Ohio, will tender the 
agents a luncheon at that time. Dr. W. O. Thompson, president, and 
B. F. Reinmund, secretary, of the company, with some of the other 
officers, will be present. While the expectancy of the company for last 
year was $35,000, the death losses amounted to but $11,000. 

The life underwriters are preparing for their banquet, which will be 
held in March. They expect to have some prominent men present to 
address them, but the program has not yet been completed. The banquet 
is late this year, because of the fact that all are now well started after 
the first of the year and the work in connection with the meeting will 
not seriously interfere with the duties of any of the agents. 

Cleveland, February 12. 





O. M. C. 





—tThe International Life of St. Louis reports January business to be $1,000,000 
written and $920,000 paid for. 

—Wilbur Wynant, who promoted the Cleveland Life, is now organizing the 
Toledo Life, with a capital of $100,000. 

—Charles H. Luling, ex-Superintendent of Insurance of Kansas, will have 
charge of the Kansas City Life in Southern Kansas, with headquarters at Wichita. 

—Pratt & Grigsby, general agents for the Western States Life of San Fran- 
cisco, report that the sale of stock is progressing very satisfactorily and that 
the company expects to be in active operations within ninety days. 

—Former Manager Robert S. Poyns, who was last year made assistant superin- 
tendent of the Pacific agencies of the Prudential, has been transferred to the 
home office as manager of the entire Pacific division, which includes all territory 
west of the Mississippi. 

—The Western Reserve Life of Muncie, Ind., has incorporated on a stock 
basis, with $100,000 capital, which will be sold at $15 a share, par $10. The 
Western Reserve has nearly $2,000,000 of business on its books, and has been 
operated as a mutual company. 

—The Kansas City Life reports that the month of January created a new high 
record for new business. In the company’s bulletin special mention is made of 
Eugene Arnett, manager of the company’s Oklahoma agency, who wrote $96,500 
in one week and more than $100,000 for the month. He is the first to qualify 
for the June conference of agents. The Kansas City Life was examined in 
January by the Departments of Missouri, Kansas and Washington and a com- 
mendatory report made. 

—Senator James F. Beverly, a veteran Nebraska underwriter, and Col. A. L. 
Gurney have secured the general agency for the Kansas City Life for the north- 
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ern half of Kansas. The firm will be Beverly & Gurney, with offices at 306-7 
Commercial Club building, Topeka. 

—The Reserve Loan Life, Indianapolis, Ind., closed 1909, with $2,127,668; 
surplus, including capital, $236,304; new business issued, $5,699,921; in force, 
December 31, $16,522,722; gain in insurance in force, $3,138,995; premium in- 
come, $526,266; death claims paid, $65,400. 

—Wnm. H. Whitney has been appointed general agent for the Phenix Mutual 
Life at Cleveland, Ohio, his territory covering twenty counties in that section of 
the State. Mr. Whitney has had a long and successful experience in the agency 
field, and the company may safely expect good returns from him. 

—The $100,000 Club of the United States Annuity and Life Insurance Com- 
pany, Chicago, has decided to hold the 1911 meeting at Denver. William T. 
Smith, secretary and treasurer, has formulated plans to make the meeting an ex- 
ceptionlly good one and an object worth working hard in order to qualify. 

—The German-American Life Insurance Company of Denver has been in- 
corporated, with J. B. Lazear, J. C. Twombly and E. E. Shumway named as in- 
corporators. The company is virtually an outgrowth of the German-American 
Indemnity Company, which thus enlarges its scope of operations by seeking to 
enter the life field. The incorporators are all prominent and well known in 
Denver business circles. 

—The Great Northern Life of Grand Forks, N. D., has completed its organiza- 
tion by election of the following officers: Fred B. Smith, president; P. P. 
Johnson, vice-president; C. R. Berry, secretary; Don. McDonald, treasurer; H. 
R. Elsworth, Indianapolis, actuary; Dr. H. C. Keefe, medical director. Fred B. 
Smith was formerly secretary of the Dakota Mutual Life, and previous to that 
connection was supreme grand master of the Ancient Order of United Workmen 
in South Dakota. 





THE SOUTH. 


THE GREAT SOUTHERN AGENCY COMPANY. 
Suits and Cross Suits Filed — Receiver Asked For. 


A suit to prevent threatened litigation by some stockholders of the 
Great Southern Agency Company of Chattanooga was filed by the com- 
pany on February 5. On the 7th inst. attorneys for the stockholders 
enjoined filed a cross-bill and obtained an injunction restraining the 
company from paying out any money in their possession and impounding 
all the assets of the company. Five days later three officers of the com- 
pany filed a bill asking that a receiver be appointed by the court, which 
application will come up for a hearing on February 26. 

A statement by the company says that one Frank P. Bond applied on 
February 2 to Manager C. J. Hebert for the immediate payment of claims 
made by certain stockholders amounting in all to $8000. Settlement was 
demanded on the basis of ninety per cent of the purchase price of the 
stock, ignoring its face value. The matter was referred to the board of 
directors, and the attorney for the claimants appeared before the 
directors and renewed his demand that ninety per cent of his clients’ 
“claims’”’ be paid, stating that unless the directors voted such an appro- 
priation from the company’s funds a suit would be filed impounding the 
assets of the company and restraining it from consummating the pur- 
chase of stock in the Great Southern Insurance Company of Memphis, 
according to the original plan. The directors explained that thaugh 
most desirous of speeding the insurance project, they apprehended they 
could not consistently appropriate over $7000 of the company’s funds to 
liquidate demands of half a dozen stockholders without becoming per- 
sonally liable to the remaining stockholders for misappropriation of 
funds. However, they were so desirous of preventing any embarrassment 
of the insurance proposition that they proposed to vote the necessary 
moneys, provided the stockholders in question would give an indemnity 
or refunding bond, agreeing to return funds thus appropriated if the 
appropriation were held illegal. One or more of the directors also pro- 
posed personally to purchase the ‘‘claims” in question at considerably in 
excess of par in order to avoid legal complications. The attorney of the 
“claimants” declined these overtures of the directors and again de- 
manded that they pay ninety per cent of-his clients’ ‘‘claims’’ without 
indemnity or qualification of any sort, and again asserted he would im- 
mediately file suit unless his demands were acceded to. 

The directors then resolved to protect the funds of the Agency Com- 
pany at all hazards, even to the extent of temporarily delaying the 
active operations of the insurance company. Hence they took the initia- 
tive and filed a suit in Chancery Court in Chattanooga enjoining any 
threatened litigation by the discontented stockholders and their attor- 
ney, asking that they show cause why the assets of the Agency Company 
should not be utilized in launching the insurance company, as originally 
proposed, and setting forth that the proposition was now ready to be 
consummated; that the field for insurance operations was at the fruition 
period, and, from the very beginning of insurance operations, satisfactory 
earnings should be realized. The chancellor granted the injunction as 
prayed, and meantime the corporate funds are being held intact to await 
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the deliberations of the special stockholders’ meeting called for February 
19. 

The cross-bill filed by Mr. Bond alleges that the Great Southern 
Agency Company has established offices at Chattanooga, Nashville and 
Memphis. It says that after the launching of its business it entered 
into a contract with the Reserve Loan Insurance Company of Indianapo- 
lis to act as its agent, and was to receive a commission on all insurance 
written by the Indiana company in the Southern States. 

The bill charges the Agency Company had predicated claims for large 
and remunerative business growing out of the Indiana company, notwith- 
standing that this company is not permitted by the authorities of Ten- 
nessee to do business in this State. The bill avers that the statements 
regarding the large profits to be made from the Indiana company were 
fictitious, misleading and made in order to inveigle the unwary to pur- 
chase the stock of the Agency Company. The bill then states that after 
the establishment of offices in the State of Tennessee the Great Southern 
Agency Company developed a scheme to sell its stock, and to the end that 
the public might be stirred to a full appreciation of its possibilities and 
to commend it as a panacea and as a “sure thing” as a means of getting 
rich quick, it issued a number of circulars and circular letters in Ten- 
nessee. It proceeds to say that the scheme developed into the creation of 
a corporation known as the Great Southern Insurance Company, which 
was to be owned and controlled by the Great Southern Agency Company 
and which was to result in greatly increased dividends for the agency 
stockholders. 

The bill goes on to state that the principal share of the money collected 
went to pay the salaries of the officers of the Agency Company and the 
extremely high commissions paid the agents. They cite that the com- 
pany has collected over $400,000, and that of this amount only $160,000 
remains in the hands of the company. The balance, it is claimed, went 
to pay commissions and salaries. 

In the application for a receiver filed by C. J. Hebert, Sterling Fort 
and C. W. Stevenson they claim that they are officers and majority stock- 
holders of the company, and that they have practically completed nego- 
tiations whereby $100,000 of the stock of the Great Southern Insurance 


Company is to be delivered to the Great Southern Agency Company to be - 


distributed pro rata among their stockholders. They say that the preven- 
tion of their so doing would involve great loss on the company, and ask 
the court that in case their corporate acts as a company are determined 
to be illegal, the assets of the company be reduced to cash and distributed 
pro rata among the stockholders without preference. 

They draw attention to the cross-bill filed on behalf of certain stock- 
holders, and state that the granting of the injunction preventing them 
from using the assets of the company is subjecting the stockholders to 
daily loss. All the assets of the company are impounded by this in- 
junction, and the petitioners claim that as the litigation will necessarily 
be long, a receiver should be appointed to see after the interests of all 
the stockholders; to cash all outstanding assets of the company and to 
have the power to bring suit in foreign or local courts for the protection 
of the company. The bill also sets forth that a part of the firm’s assets 
are deposited in out-of-town banks, and that the latter are disinclined to 


yield the money. 





Alabama Items. 
[FRoM OUR OWN CORRESPONDENT. ] 


All plans have been consummated for the organization of the Atlas 
Life Insurance Company, which will file articles of incorporation under 
the Alabama laws by the 25th of February. Headquarters will be in 
Montgomery. 

The Atlas Life will write ordinary and industrial life policies, and has 
secured H. A. Beason as agency manager. The capitalization of the 
company is placed at $500,000; surplus, $250,000. The officers are: J. E. 
Hiskey, president; Simon Gaszenheimer, vice-president; Dr. A. H. Mont- 
gomery, medical director; H. A. Beason, agency manager. The secre- 
tary has not yet been announced. The following board of directors has 
been selected: H. F. Vandiver, B. P. Crum, Jacques Loeb, Julian Gibian, 
J. R. Dowdell, L. B. Whitfield, James Toole. All of the officers and 
directors are from Montgomery. The financial backing of the company 
is said to be strong. GOLDEN Rop. 

Montgomery, Ala., February 14. 





—E. R. Wood, well known in insurance circles in Atlanta, has been appointed 
special agent of the Penn Mutual Life at Atlanta, Ga. 

—F. H. McMaster was last month re-elected Insurance Commissioner of South 
Carolina for two years ending March 14, 1912. There was no opposing candi- 
date and Mr. McMaster’s re-election was unanimous by the General Assembly of 
the House of Representatives and Senate of South Carolina. 

—Bagley & Willet, general agents of the Penn Mutual Life at Atlanta, Ga., 
had issued through their office in 1909 1128 policies, this being the largest num- 
ber of any general agency of the company. The amount of the policies aggre- 
gated $2,475,475. They also appeared each month for twelve months on the 
list of leaders among the general agencies of the company. 
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MISCELLANEOUS LIFE NEWS. 


Some Extracts from the Statements of Live Insurance Companies 
for 1909. 
The following figures of the statements of life insurance companies for 1909 have been com- 
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piled from advertised statements and returns made direct to The Spectator Company. Particular 
attention is directed to the figures of new business and gains in insurance im force: 
Name OF CoMPANY. | Premiums |New Business} Insurance | Surplusto | Admitted 
Received. Paid for. Gained. |Policyholders.} Assets. 
; $ $ $ $ $ 
ditna Life........... 10,547,295] 34,220,866} 13,858,006 9,672,458) 97,227,608 
BRIE TIE. ciscusl. | ccacecbe .. cneseins 617,602 117,521 521,321 
American’ Life. Florida 73,379 <1,564,008 246,800 29.749 126,811 
Baltimore Life.. 696,547 ee or aes 343,432| 1,608,571 
Bankers of eet. 385]  5,828.458| 3,114,007 857,937, 3,446,342 
Bankers of N. Y...... 320,898 989,121| —579,906 232,578 1,411,158 
Beneficial Life... .. .. 159,422} 2,238,050] «1,540,250 163,201 3,876 
Berkshire............ 2,236,116] 4,056,132 597,675| 1,389,646] 18, 140 377 
Central of U.S. A.. 513,705 13, 2,839,7. 193,986} 1,360,559 
Central Life, eae 121,797| 1,513,612 703,487 128,724 260,204 
Citizens Life......... 229] 2,086,450 498,250 430,655 1,432,254 
Cleveland Life.. 120,725 969, 761,500 229,380 322,950 
Colonial Life... ..... 824,048 ge el pry 272,608] 1,350,774 
Columbus, Mut....... 52,084 "500, ppaace 109,748 125,369 
Commercial Life, Ill. . 80,960] 1,428,667 639,167 114,639 210,772 
Confederation, Canada 1,750,631] 6,147,171] 2,041,069) 1,424,321) 14,355,204 
Connecticut General... 1,457,819] 7,802,742 699, : 8,871,703 
Connecticut Mutual. . 970,820} 15,275,660] 6,053,061 4,170,494 132,055 
Conservative Life..... 19,401 307,860 54,360 161,805 78,801 
Continental, Del...... s 2,248,757| 1,888,730 0,400 169,648 
akota Mutual... .. 140,432 1,565, 804,500 174,820 262,415 
Des Moines Life...... 896,942) 5,263,558] 1,630,131 410,968] 2,776,671 
Dominion <5 agg 03, 1,655,990 1,105,169 315,022 1,865,9 
Equitable of lowa.. 1,581,194] 8,086,037) 5,572,405} 1,295,396) — 8,688, 
Fil ity, Canada....... 39, 317,154 185,721 5, 120,54 
Fi deity Mutual. Bag GES 2s; 2 ae 3,674,152| 1,000,183} 19,502,070 
Worth.......... 71,926 938,983 365,4 129,381 190,7 
Frankie Rocsx iaas 1,202,791 6,303,760 1,393,504 871,931 5,064,430 
Georgia Life*........ 9,776 299,000 8, 446,657 473,285 
’ Girard Life®... 1.1... 73,897| 3,096,000) ~—=s.......... 531,478 686,324 
Great Northern*,..... 5,259 551,550 551,550 50, 255,973 
Great Southern, Tex.* 29,439 992,000 92, 592,202 602,702 
Great West’n, Canada 1,594,534 sw... 6,124,900] 1,405,636 6,865,725 
Great Western.. 513,217] 5,928,530 70,810 172,506 631, 
Greensboro Life. . 298, ,716,926} | —701,719 212,924 0, 
Guarantee Life....... 407,442} 4,287,120; 1,761,181 148,784 353,513 
Guaranty Mutual... . 105,537 Vise aes 55,649 161,413 
Home of New York.. 3,532, 203 11,284,076] 4,164,239] 1,767,327] 23,626,019 
Imperial, 934, 4,495,993} 2,784,641] 1,077,519} 5,303,236 
International*¥........) = ...... ,809,900; §...... 1,083 955,354 
Jefferson Standard. 204,852) ...... 4,218,637 464,760 747,509 
Kansas City Life.. 911,560] 11,312,041 815, 1 200,612] 1,553,295 
Life Ins. Co. of Va. 2,588,934, | ...... 55,028.41 1,053,137] 5,365, 543 
Lincoln National... 154,0 1 762,450 1d zoe "198,529 381,275 
P c2,949, c 
London Life, Chen: 593,149} 49°1901433| 1.274'622 159,120} 2,927,056 
Manhattan........... 2,213,660] 5,861,898 55,326] 2,285,793] 21,269,761 
Manufacturers, Can.. 2,282,635] 8,353,308] 3,511,612 6,772| 11,641,716 
Massachusetts Mut.. 8,398,643] 30,652,859] 18,028,895, 4558931, 55,207,982 
Berek 320,891] 3,414,248] 1,592,323 187,106 7 287.491 
ene. . Reem: 292,394,358) 5180,060,807| 29,902,220] 277,107,868 
Michigan State... 120,526 1,927| 1,397,254 205,686 89,199 
Midland Mutual... - 145,158] 1,746,912) 1,128,912 237,601 352,355 
Midwest Life......... 72,65 29,352 559,283 121,635 196,475 
Minnesota Mutual ey. ceeock , ee 104,117| 2,894,956 
Missouri State........ 816,535}  ...... 2,760,188 532,131] 2,130,550 
Mo 50,521] 1,112,500} i... 174,774 254,152 
Mutual Benefit... ... 18,310,730] 67,634,399] 32,935,318} 5,655,462| 129,812,151 
Mutual of N.Y.......) ea. 102,040,633] 2,924,045} 91,506,437] 560,122,368 
National Life......... 6,319,998] 16,861,778] 5,040,034) 5,827,343] 47,488,473 
National of Canada.. 330,75€ 000,000) | ...... 295,4 1,304,832 
National of U.S. A. 1,812,300} 6,345,491 504, 1,215,240 , 666, 
New England........ 6,808,312] 23,427,325] 12,578,914) 4,218,621] _ 51,269,293 
New York Life. . 78,625,028| 163,155,763 '249,626| 91,492'348| 599,708,286 
North American, Can 7 091, 1,551,927 ,078,121| 10,490,465 
Northern, "214,971 1,259,540 315,345 456,150 1,282,262 
Northern, Mlinois.. ae pea i ,300, 25,000 147,532 231,316 
Northern, Mich.......) 9 seceecel © eevee 1,227,992 134,295 256,481 
Northern, Wash... .. es 932, 138,035 267,522 
Northwestern Mutual 37,089,998] 116,656,934]  68.322.477| 13,347,217| 262,441,898 
Northwestern Nat'l...) 9 .....-) ww. se 1,124,484 253, 5,943,205 
Pacific Mutual........ 4,186,502| 18,232,323] —6,651,4 e1,628,002| 18,429,204 
Penn Mutual......... 296,864] 61,131,519] 25,094,877 "500,314| 109,186,535 
Peoples Life, Il... . .. 4,030 400, 292,4 02,915 125,813 
Peoria Life.. 121,783] 3,303,250] 1,137,350 139,284 178,466 
Philadelphia Life... .. 828,235]  4,604.476| 1,112,935 813,845| 1,992,839 
Phenix Mutual....... 4,472,034] 16,465,028] 9,576,400} 1,062,310} 27,987,469 
Pittsburgh L. and T.. 2,912,830| 4,949,218] —4°681,923| 1,894,184/ 23,597,119 
Protective Life.. 2,8 ,444,250 072,25 173,367 205, 
Provident L. and T.. 27,614,765| 13,879,904} 9,227,553} 70,610,600 
R L. and A.. 181,9: 565,107 328,038 34,479 767,372 
3 6,130,583] 1,586,461 1,693,380] 2,976,383 
5,049,671] 3,138,995 236,304 127, 
982, 1,632, 200,460} 2,593,521 
eae 2,500,00€ 364,374 $4, 
3,375,332| 1,004,536 137,600 939,775 
8,049,811 1,782,867 ,000} 5,444,047 
1,242,690 264,585 130,539 613,5 
3,351,691] 2,121,025 662 742,478 
4,248,845] 1,466,892 181,556 573,478 
419,893} 3,203,029] —101,09 15, 
15,177,908} 3,773,423} 1,174,606] 8,580,831 
14,545,664) 6,813,069} 3,066.39 602, 
, 789,733 1892, 219,434] 2,773,747 
21,676,949] 10,569,470} 3,413, 804, 
1,3 28.072,047 .533,3 €9,599,753| 70,252,145 
i Rewer 2,206,950| 3,811,738 -272,766| 1,329,636} 16,076,405 
Uo eee Sree ea Sees 539,465] 8,623,324 
* Commenced business in 1909. 4 Industrial and ordinary. cIndustrial Ordinary. 
¢ Including accident department. i 
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Life Insurance 


—Joseph Bowes, who for twenty-five years was prominently identified with the 
Equitable Life of New York as Baltimore manager and who recently resigned 
active work, has received from his former fellow-managers throughout the coun- 
try a tribute of affection and esteem in the form of a magnificent hall clock of 
the grandfather type, one of the finest timepieces of its kind that has ever been 
built in this country. 


INDUSTRIAL INSURANCE 


Phenomenons Not Needed. 


Now and again we hear it said: “I have a phenomenon on my staff,”’ 
the speaker evidently relishing the fact. Quietiy following the career of 
some of these ‘“‘phenomenons” we have discovered their services are as 
valuable to the business as a meteor would be for marking time. The 
‘*front,”’ the “‘bluff,’’ the shine—these may “catch” for awhile, but they 
will not answer for genuine debit building or ordinary getting. The gen- 
try of the ‘‘phenomenon” class always look for just a “particular” spot 
in which to work; they don’t care to associate with ordinary mortals; 
they ask every concession imaginable on the salary line; they believe it 
to be detrimental to work during inclement weather—in short, they want 
everything. What your staff most needs, Mr. Assistant, Mr. Manager, is 
not ‘“‘phenomenons,” but “‘hold-ons’’: Men who know what is required, 
and do it! The geyser-like spring cannot compare to the steady arte- 
sian. ‘“Spurts” and ‘‘jets” are not in it with steady work. ’Tis the day 
in and day out plan which brings the increase and the money. Use no 
time in adding ‘‘wonders’”’ to your force—just get all the persevering and 
painstaking men you need.—Colonial News. 

















The Colonial Institute. 


The Colonial Life has established the Colonial Institute for the promo- 
tion of the ordinary branch of the company. The objects of the Insti- 
tute are enumerated as follows: (1) The stimulation of an increasing 
interest in the ordinary work. (2) The education and encouragement of 
ambitious men and women who desire to make life insurance soliciting 
a permanent and lucrative livelihood. (3) The development of greater 
producing and earning power in individuals. (4) The fostering of a 
closer social and personal association among the successful producers of 
the Colonial fraternity. 





—‘‘Lee Must Lead’”’ is the 1910 slogan in the Lee district of the Metro- 
politan at Richmond, in charge of Superintendent George W. Bahlke. 

—J. McDonagh of the Metropolitan Life has been appointed by the 
Home Life of America as superintendent of the Chester (Pa.) district. 

—The Rome Life, Rome, Ga., has opened district headquarters in 
Columbus, covering territory in Georgia and Alabama. Offices are in the 
Masonic Temple. 


—The Reading district of the Reading Mutual Life, Howard L. Reber, 
superintendent in charge, is getting after 1910 business in a manner cal- 
culated to win recognition. 

—August D. Meyer is the new superintendent of the Chicago 7 district 
of the Prudential. He was formerly an assistant in the Chicago 5 dis- 
trict, where he remained for seven years. 

—John Kelly, formerly assistant superintendent of the Metropolitan in 
the Bedford-Brooklyn and Jamaica districts, resigned on February 5 to 
become sales manager of a realty company. 

—The interest in savings-banks-insurance movement is waning 
steadily. A few of the stoutest hearted among the philanthropic backers 
of the enterprise continue to ‘dig’? weekly into their own pockets to pay 
solicitors’ expenses. 

—Superintendent Lawrence Rooney, of the Bangor (Maine) district of 
the Metropolitan, banqueted his staff recently in recognition of the good 
results obtained in 1909, which was the most successful year in the 
history of the district. 

—They can write industrial out in Oklahoma, too. Agency Organizer 
W. F. Hollomon of the Prudential’s Lawton (Okla.) office, with two 
agents, secured in a recent week $3.75 industrial, with a collection of 
$19.65, and $2000 ordinary. 

—The Washington Heights (New York) district of the Metropolitan 
made January the best month in its history. All the agents contributed 
to the result and are determined to keep the banner which was won by 
Agent Ralph Cohan, who was the ordinary leader of the country in 1909. 

—The Colonial Life reports the following appointments to assistancies: 
J. W. Hyde, North Philadelphia; G. H. Thomson, Paterson; C. A. Mill- 
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house, Allentown; M. Gumbert, Hoboken; Morris Messer, assistant, 
Hoboken, appointed manager at Newburgh; Geo. R. Kendall, appointed 
manager, Jersey City. 

—Agent J. K. Gallagher of the Prudential at Uniontown, Pa., who has 
been with the company twenty-eight weeks, is credited during this period 
with $26.38 industrial increase, $5000 ordinary increase, and his debit 
shows only fifteen per cent gross arrears. This is certainly good work 
for a new man. 

—The Wilmington (Del.) district of the Equitable Life, Washington, 
under Superintendent Charles E. Roth, is doing well. The staff has been 
greatly strengthened by the appointment of B. W. Adams to an 
assistancy, and he is making good his reputation for effective work. 
Assistant M. Speakman was appointed to an assistancy November 22, 
1909, and since that time up to December 27 his average increase was 
$3.50 per week, 122 per cent collections, 138 per cent net advance pays 
and 11 per cent to arrears debit. Agents Starliner, Williams and Burg 
each won $7.50 in gold; Agents Joyce and Barton, $5 in gold, and Agent 
Wheeler, $2.50 in gold, indicating a very satisfactory degree of activity 
in this district. 

—Among the most recent changes and promotions in the Life Insur- 
ance Company of Virginia are J. C. Howard, at present superintendent at 
Spartanburg, appointed superintendent of the Columbia district, succeed- 
ing C. P. Bowman, transferred to the ordinary department as general 
agent, with headquarters at Staunton, Va.; A. E. Fridge, at present 
assistant in Baton Rouge, appointed superintendent of Spartanburg, 
succeeding J. C. Howard. Due to the transfer of Assistant Fridge to the 
superintendency of Spartanburg, it has been decided to run the district 
with two assistants instead of one, as heretofore. Agents J. W. Tuttle 
and G. Bressel, appointed assistants in Baton Rouge, La.; Agent Eli 
Cross, appointed assistant in Salisbury, N. C., effective February 28. 
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FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


John R. Thompson, a veteran agent of Long Island City, died sud- 
denly last week of heart disease. He is said to leave a fortune of 
$250,000. 

Peter Wyckoff, a director of the Williamsburgh City Fire, the 
Williamsburgh Savings Bank, the First National Bank of Brooklyn, 
and other financial institutions, died last week at his home in Brooklyn 
aged eighty-two. 

After the adjournment of the Exchange one week ago, there was a 
general expression of surprise that the executive committee had failed 
to make any report upon the vacancy in the manager’s office. There 
was a report several days before the meeting that the committee had 
been in session twice within three days, and the natural supposition 
was that they were in agreement as to the party whom they were 
prepared to nominate. The sequel did not prove the correctness of this 
supposition. There is a report that several companies have a strong 
inclination to reduce the salary of the new incumbent to about the 
original compensation received by the late manager. The argument is 
that the latter earned his advance by the display of unusual ability, and 
that it would be unreasonable to put a new and untried man in his 
place at the highest salary ever paid for similar service in this country. 
There are said to be strong indications that a majority will oppose 
such a movement, and that until that question is decided the committee 
is not in a position to choose this man. 

The new Merchants Fire, in the hands of Newman & McBain, is a 
strong addition to that agency. 

The New York managers of the inter-insurers associations operating 
in the West are not especially happy over the movement to exclude 
them from Tennessee and Mississippi, through prosecutions directed 
against their patrons in those States. What they fear most is that a 
tide of adversity turned against them in a few States may spread over 
a wider section. 

The Western prohibition legislation has reduced the demand for 


lines on whiskey in Kentucky bonded warehouses to the lowest level 
known in the history of the trade. 








Several agents have written to their companies in this city that 
London Lloyds policies are now in open competition with the regular 
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companies on the basis of cut rates. They cannot prevent brokers 
from making offers, and there is no doubt that the reduced rates are 
made quite attractive. The local agents might spoil a lot of this com- 
petition by a vigorous exposure of the transactions, with names and 
dates openly given. 


The arbitration committee of the Exchange has now turned its lenses 
upon one agency which, it is claimed, was formerly in the triangle 
formed of three offices charged with the payment of excess commis- 
sions. Two of them have been fined, and now the third one is under 
the limelight, and the result is in abeyance. 


The adoption of a new form to cover storage of furs so as to limit 
the loss to the liability of the furriers, is intended to simplify several 
important questions which arose eighteen months ago in connection 
with the Abraham & Straus loss in Brooklyn. The new form settles 
the application of the coinsurance clause and the disposition of the 
salvage upon damaged property. It is stated, however, that the new 
clause is substantially the same as a form adopted by interested brokers 
for the protection of their customers, while the matter was being 
thrashed out by the underwriters. In the interim there are hundreds 
of policies upon furs in storage outstanding under the old objectionable 
forms made troublesome to adjusters in the past. 


It is understood that the architects have made some slight changes 
in the ground plan of the eleventh floor in the Underwriters building, 
on William street, which has been rented for the Board of Under- 
writers from and after May next. These changes are intended to 
provide improved accommodations for the four committees—surveys, 
electricity, losses and adjustments, and fire patrol—although the first 
two are obliged to surrender a portion of the space first allotted to 
them. The question of, sufficient light on the east side of the premises 
is still in doubt. 


The removals next May still show a tendency toward Fulton street. 
The National of Hartford agency (Fred S. James & Co.) has rented 
one-half of the main floor of the Underwriters buiiding, and another 
agency is negotiating for space on the same floor. 


CHICAGO AND THE WEST. 


The new local board agreement now used by the fire insurance in- 
terests in Illinois is working very satisfactorily. Every agent at 
Quincy and at Joliet, in both of which towns conditions had been se- 
riously disturbed, has signed the new agreement, and signatures are 
coming in rapidly at Springfield. The other larger towns in the 
State where conditions were seriously demoralized are Decatur and 
Bloomington, and a joint committee will visit Decatur February 9, 
and Bloomington February 10 and endeavor to secure the adoption of 
the new agreement there. The agreement was carefully drawn and 
has been approved by the attorney for the Illinois Insurance Depart- 
ment and the Attorney-General of the State as legal, and not in vio- 
lation of any anti-trust statutes. All the former fines are abrogated, 
no money penalties being provided for infractions, the members being 
put strictly on their honor to abide by their mutual obligations. The 
agreement states that the fire insurance companies have ceased to 
make rates for themselves and now buy advisory estimates from in- 
dependent raters, which are believed to be fair, and as these esti- 
mates are given as the minimum price at which the companies are 
willing provisionally to issue their contracts, the members agree with 
each other and pledge themselves not to bind any of their companies, 
or to issue any insurance at less than the published estimates upon 
such risks. There is also an agreement against division of commis- 
sions with the assured or non-board agents or rebating of any sort. 

Fire Marshal Doyle of Illinois has asked a number of fire fieldmen 
to confer with him at his office in Springfield, February 15, on plans 
for co-operation between the Department and the insurance interests, 
especially in connection with the work of inspections. 

It is conceded by the non-union companies generally, that the 
Western Union has been materially strengthened by the addition of 
the membership of the Continental and the Fidelity Underwriters. 

The stockholders of the Minnesota Fire of Chatfield have voted 
unanimously to increase the capital from $100,000 to $200,000, selling 
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the new stock at 200 per cent, equally divided between capital and 
surplus. The stock is to be placed in small blocks among business 
men of the Northwest, the plan of the company being to do business 
direct with the insured, instead of through agents. 


The conference of the National Association of Local Fire Insur- 
ance Agents will be held at Cincinnati on February 17.and 18, at the 
Hotel Sinton. Trust lines will be discussed. It is also hoped that 
the committee on uniform blanks will report at this meeting. State 
regulation of rates will also be discussed, and the standards of quali- 
fication for agency appointment will likewise engage the attention of 
the meeting. 


The Western department of the Hartford Fire, heretofore con- 
ducted in the name of Cofran & Dugan, will hereafter be handled by 
A. G. Dugan personally, with the assistance of W. C. Boorn, who has 
been intrusted with enlarged duties. 


John D. Cory & Co. have been appointed agents of the Federal 
Underwriters at Chicago. 


John Naghten & Co., local agents at Chicago, have been given an 
independent line for the Westchester. 


Professor Nuckolls, chemical engineer of the Underwriters Labora- 
tories, read a paper on “Explosives” before the Fire Insurance Club 
of Chicago on Tuesday evening, February 8. The members of the 
club were also treated to a stereopticon lecture on' “A Trip Around 
the World,” and a musical programme. 


Knight & Barber have been appointed Cook county general agents 
for the Keystone Underwriters of Pittsburg. 





BOSTON AND VICINITY. 


It has been a busy week on Beacon Hill, and a number of bills have 
been threshed over in the committee room. The bill to amend the 
law in order to enable men regularly engaged in the business to secure 
policies on their own property at net rates, perhaps attracted the most 
attention. J. M. Stevenson of Pittsfield, Robert Homans for the 
Boston board, C. H. Cornish of New Bedford, George P. Field, W. B. 
Medlicott, President Pevey of the Cambridge Mutual, and Secretary 
Roger Upham of the Worcester Mutual being the spokesmen who ad- 
vocated the measure. There was no opposition. Another bill, involv- 
ing the same principle, affecting life insurance agents, was also heard, 
Edward March, president of the Boston Life Underwriters Associa- 
tion, and R. W. Cox, for the Metropolitan Life, arguing for its 
adoption. Senator Nash is daily adding to his reputation as a most 
competent chairman for the insurance committee. 


Willard C. Hill,a well-liked special agent, who for many years has 
wrought to much purpose in the New England field, has found himself. 
He becomes a partner in the rapidly-growing agency firm of Elmer 
A. Lord & Co., and the combination is excellent for both parties. Hill 
had his soul tried during the days of the Chelsea fire, and much kindly 
feeling was felt for him. He quit the company he then represented, 
becoming special for the London Assurance. 


The Boston Board, at its meeting last week, reduced the rates twenty 
per cent on fireproof theater buildings where such buildings are not 
operated for six months in any one year, and also the base rate on 
brewery buildings from forty to thirty cents, with their contents from 
sixty to fifty cents. The Board also voted to adopt a modified form 
of lightning form for use in policies on rents, leasehold interest. C. E. 
Guild, W. H. Rogers and E. F. Woods added to the rating committee. 


Much regret is expressed at the untimely death of Arthur L. Berry, 
special agent of the New York Underwriters, and one of the ablest men 
in the business. It was he who was chairman of the General Adjust- 
ment Bureau at the time of the Chelsea fire, and it was through his 
effective organization that the work of settling losses was so splendidly 
handled. He possessed a charming personality, and although his 
demise was not unexpected, it nevertheless came with a distinct shock 
to his many friends. The funeral took place last Sunday at Newton, 
a large number of the fraternity attending. 
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NOTES FROM PHILADELPHIA. 


The regular monthly meeting of the Fire Insurance Society was 
held on Monday evening, and following the very acceptable dinner 
furnished by the society to the members and guests present, all were 
highly entertained by J. S. Fulton, representative of the DeLaval 
Steam Turbine Company of Trenton, N. J., who delivered a very in- 
structive address on “Fire Pumps.” 


Keighler, Gegler & Co, have been appointed Philadelphia repre- 
sentatives of the Scranton Fire. 


Circular 1293 of the Philadelphia Fire Underwriters Association, 
recently promulgated, is as follows: ‘When the rate of any building 
contains a charge for excess height, such charge may be reduced fifty 
per cent if the buildinig is protected with an approved standpipe and 
hose equipment, with roof hydrant and outside connection for high- 
pressure pipe line service.” 


On .Tuesday, Edgar P. Luce of Utica, N. Y., the well-known 
special agent of the Franklin Fire of Philadelphia for that State, suc- 
ceeded Ezra T. Cresson, secretary of the company, who resigned on 
account of ill health after many years of service. 


J. Howard Brown & Co. have been appointed representatives of 
the Milwaukee German for Philadelphia and vicinity. The company 
has just entered the State and will, for the time being, only be rep- 
resented in some of the larger cities. 


A bill was introduced in the New Jersey Assembly last week and 
referred to the committee on banks and insurance, the purpose of 
which is to make it unlawful to attach a coinsurance to policies issued 
covering property in that State, unless the assured prefers to accept 
the same in consideration of a reduction in rate, which consideration 
must be named in the policy. 





THE NEW ENGLAND FIELD. 


—Edgar B. Burr, for many years head of the loss department of the Phenix 
of Hartford, died at his home in Hartford last week of consumption, after a brief 
illness. 

—Willard C. Hill, joint special agent in New England for the London Assur- 
ance, has resigned to become a partner in the Boston agency of Elmer A. Lord 
& Co. 

—Arthur L. Berry, New England special agent of the New York Underwriters 


Agency, died last week in the Newton, Mass., hospital, after a prolonged illness. 
He leaves a widow and three children. 





THE MIDDLE STATES. 





—wW. A. Hemphill of Pittsburg, Pa., has been appointed agent of the Milwau- 
kee German Fire. 


—A bill has been introduced in the New Jersey Legislature permitting insur- 
ance companies to issue bonds, debentures and certificates against fire mortgages 
which they may hold. Also a bill penalizing fire insurance agents who pay 
rebates. 

—The directors of the Allegheny Fire of Pittsburg have decided to reduce the 
capital of that company from $200,000 to $150,000, thus adding $50,000 to its 
surplus. The company will continue in business, but will confine its writings to 
the State of Pennsylvania. 





THE WEST. 


Frank H. Whitney Dead. 


Frank H. Whitney, vice-president of the Michigan Fire and Marine, 
died last week at his home in Detroit, after a brief illness from pneu- 
monia. 

Mr. Whitney was born in Oakland county, Mich., in 1858, and entered 
the local agency of Eugene Harbeck at Battle Creek when a lad. He 
went to the home office of the Detroit Fire and Marine in 1883, and was 
appointed Michigan State agent of the Western of Toronto. Mr. Whitney 
succeeded Eugene Harbeck as secretary of the Michigan Fire and Marine 
when the latter gentleman went to Chicago as manager of the Western 
department of the Phenix. 

Mr. Whitney was a prominent figure in fire underwriting circles and 
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Fire Insurance 


personally very popular. He was elected vice-president of the Western 
Union last year. 





Lincoln Day Banquet at Cleveland, O. 
[From OuR OWN CORRESPONDENT. ] 


The Lincoln day banquet of the Cleveland fire underwriters was held 
at the Union Club Saturday night, with about 150 agents and their 
friends among the officers and field men present. Fred P. Thomas pre- 
sided as toastmaster and did the honors well. The first speaker was 
Rev. George Frederick Williams, who responded to ‘Extinguishers.’ 
As a wit and story teller he would be hard to beat, but he also pre- 
sented some sound philosophy for the present as well as the hereafter. 
C. M. Cartwright spoke on “Your Responsibility.”” George W. Law, 
Western manager of the Royal, gave an informal talk, in which he said 
that insurance officials, managers and agents are responsible for the 
fact that the business is not showing an underwriting profit. He 
touched upon the great fire waste and said that something should be 
done to reduce it. He believes that this waste is largely due to care- 
lessness and extravagance of the people. Louis S. Amonson, president 
of the Peoples National Fire, talked most interestingly on the ‘‘Crime 
of Fire.”” He gave some striking illustrations of the value that is 
being wiped out of existence each year by what he called “The red 
plague,’’ and said that every fire is a crime, due to ignorance, careless- 
ness or dishonesty. If the people can be made to correct these short- 
comings, if building construction is given close attention, if properties 
are kept clean and in good condition, then the waste will be reduced. 
He compared American with foreign figures on loss and cost of insur- 
ance, and the difference is almost startling. Mr. Amonson also touched 
upon the valued policy laws in force in some of the States, and the 
encouragement toward crime that it provides. Mr. Amonson’s talk is 
certainly worth the careful consideration of all people. Hon. James V. 
Barry, Insurance Commissioner of Michigan, gave his views on the 
obligations of the State with reference to fire insurance. In particular 
he impressed upon the guests the incongruity of a State having statutes 
requiring a valued policy which tends to encourage incendiarism, and, 
at the same time, provide for a fire marshal to secure information 
against such criminals that they may be brought to fill the penitentiary 
cells. Hon. Robert W. Tayler addressed the guests in a very fitting 
manner on “Abraham Lincoln.” His eulogy will be prepared in printed 
form for distribution among the insurance men who made the request 
when it was completed. O. M. C. 

Cleveland, February 14. 





Indiana Auditor Makes Inquiries. 


A series of questions has been sent to fire insurance companies oper- 
ating in Indiana by the Auditor of State, to which answers are requested, 
as follows: 


1. Has your company, in making its report to this office for taxation, reported 
the gross premiums received as written in your policies for all business done in 
the State of Indiana through its licensed agents, or has your company, before 
reporting the gross premiums, made deductions in such premiums for amount 
paid to other companies for reinsurance, or deductions made for any reason? 

2. Has your company, in making its report to this office, reported the gross 
premiums received on business written by your company on Indiana risks, if any, 
at its home office or received through any other sources than its licensed agents 
in this State? 

8. Has your company, in antes credit for losses paid by it, taken credit for any 
expenses for adjusting losses or for any sum other than the actual losses paid? 

4. In cases where your company insured risks and reinsured all or a portion 
of such risks in other companies and losses have occurred on account of such 
risks, has your company taken credit for the entire loss? If not, for what part 
of the loss? 

5. Where your company has reinsured the risks of other companies and losses 
have occurred, has your company taken credit on account of such losses? 

6. Does your company charge a policy fee? 

7. If a policy fee is pet is it shown as a policy fee on the policy, or is the 
policy fee included in the premium charged in the policy? 

8. If a policy fee is charged and included in the premium charged has your 
company included such policy fee in its report of gross premiums reported? 





—The Boston of Boston has entered Oklahoma. 

—tThe National of Cincinnati has withdrawn from Michigan. 

—Edwin G. Snapp of Phillips, Snapp & Phillips of Danville, Ill., died recently. 

—Alex Sigman has been arrested at Council Bluffs charged with setting fire 
to his own sales stable. 

—tThe Atlas Fire of Des Moines has added J. M. Cushman of Des Moines to 
its force of special agents. 

—Henry Carstens, president of the Washington Fire of Seattle, has been ad- 
mitted to membership in the Western Union. 

—John K. Morrison, special agent of the Home of New York for Nebraska 
and Colorado, has been made Nebraska State agent. 

—T. E. Allaire, Oklahoma State agent of the Freeholders, has resigned and 
taken a similar position with the International Fire of Fort Worth, Tex. 

—A. H. Bedell has been elected president of the Cleveland Fire Insurance 
Exchange, with O. M. McAninch, vice-president, and M. C. Willis, secretary. 

—Charles H. Gorham of the Langham general agency at Louisville has been 
appointed special agent of the Firemens of Newark for the mountain field, with 
headquarters at Denver. 

—J. F. Deatrick of Defiance, Ohio, eighty years old, completed fifty years of 
representation of the Home of New York recently, and in March will achieve a 
similar record with the Hartford. He will have represented the Phenix of 
Hartford fifty-three years in May and the Avtna fifty-two years in October. He 
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is the father of C. T. Deatrick, Ohio State agent of the Home of New York, and 
president of the Fire Underwriters Association of the Northwest. 

—President Louis S. Amonson of the Peoples National Fire delivered an ad- 
dress at the recent annual meeting of the Cleveland Fire Insurance Exchange on 
the subject of ““The Crime of Fire.” 

—Edward Surentin, superintendent of agencies for the Western department of 
the Girard Fire and Marine, has resigned to take a similar position with the 
Peoples National Fire in Philadelphia. 

—R. H. Purcell, special agent for the Liverpool and London and Globe in 
South Dakota, who has been transferred to Colorado, is succeeded by M. C. 
Rathburn, formerly with the Farmers and Merchants. 

—Judge Dana of Topeka, Kan., has decided that the companies were not oper- 
ating in violation of the anti-trust laws of the State. It is understood that 
Attorney-General Jackson will appeal from the decision. 

—Charles S. Foster resigns as special agent for the Citizens of St. Louis in 
North and South Dakota to go into the local agency business with his father at 
Fargo. C. T. Beezley, who has Iowa, will take South, Dakota. 

—Edward Bliven, formerly superintendent of agencies for Montgomery & 
Funkhouser of Chicago, has been appointed special agent of the Jefferson Fire 
for Ohio, Michigan, Wisconsin and Minnesota, with headquarters at Chicago. 

—tThe local board at Paris, Ill., has reorganized under the new local-board 
agreement, every agent in the city signing up. The following officers were 
elected: James P. Beckett, president; J. A. Shepherd, vice-president, and Will- 
iam B. Sheriff, secretary and treasurer. ‘ 

—The Western department of the Insurance Company of North America will 
be removed from Erie, Pa., to Chicago, Ill., on May 1. W. N. Johnson, for 
many years assistant manager, will become manager; J. F. Downing, now West- 
ern manager, will continue as Western general agent at Erie for the Philadelphia 
Underwriters, with W. B. Flickinger as assistant. 

—A bill has been introduced in the Ohio Legislature relating to the preferred 
claims against insolvent domestic fire companies. Also a bill amending section 
841 of the general code, relating to taxes on insurance companies, for the purpose 
of maintaining the State Fire Marshal’s Department and tae payment of expenses 
incidental thereto. 

—tThe Missouri Association of Local Fire Insurance Agents, which secured the 
passage of a State rating bill at the last session of the legislature only to have 
it vetoed by the Governor in consideration of a general reduction in rates, an- 
nounces its intention to renew its efforts for a rating bill which shall also legalize 
local boards. Sam D. Capen, who had charge of the measure last year, will 
discuss it at the meeting of the Illinois agents at Alton, February 16, his subject 
being “State Intervention and Fire Insurance Rating.” 





THE SOUTH. 


Fire Patrol Not Responsible. 
[From OUR OWN CORRESPONDENT. ] 


In the Civil District Court here to-day the jury in the case of the 
Dreyfous Company, Ltd., vs. the Fire Insurance Patrol of New Orleans, 
after being out from 3.30 to 5.10 p. m., returned a verdict for the defend- 
ant. This is the suit in which the Dreyfous Company asked $50,000 
damages for the loss of its store in Canal street. The case has 
attracted considerable interest, having been on trial more than a 
week. The Dreyfous Company building burned on the morning of May 7, 
1908. The evening before the building adjoining the Dreyfous structure 
had been destroyed by fire. By midnight of the sixth, it was believed, 
the fire was extinguished. But early in the morning of May 7 the fire 
broke out afresh and destroyed the Dreyfous property. All of this 
time the Dreyfous building was in charge of the Fire Insurance Patrol, 
and the Dreyfous Company held the Patrol responsible for its loss; 
hence the $50,000 damage suit. MAGNOLIA. 

New Orleans, February 12. 








—S. B. Wight, special agent of the Liverpool and London and Globe, died re- 
cently in Atlanta, after a prolonged illness. 

—E. A. Young, special agent of the Spring Garden for Virginia, has had the 
State of Maryland added to his field. 


—A bill has been introduced in the South Carolina Legislature to prevent fire 
insurance companies from entering into combination to make or control rates 
for fire insurance on property in the State. 


THE PACIFIC COAST. 


Pacific Coast Items. 


Cc. D. French, Deputy Insurance Commissioner of the State of Mon- 
tana, has resigned, effective April 1, to go with the Washington Fire 
Insurance Company of Seattle as special agent for Montana, Idaho, 
Utah and Eastern Washington. 

Increased reductions and tariff rates for coinsurance have been 
granted by the Pacific Board of Underwriters upon Seattle brick build- 
ings, excluding Class A buildings, which already enjoy a sufficiently low 
rate. The reduction amounts to 30 per cent for 90 per cent coinsurance, 
25 per cent for 80 per cent, and 20 per cent for 70 per cent coinsurance. 

H. E. Orr & Co., of Seattle, have been appointed State agents for the 
Standard Fire of Keokuk. 

John Whalley & Co. have been appointed State agents for the Granite 
State Fire of Portsmouth. 
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MISCELLANEOUS FIRE NEWS. 


Protest Against State Fire Insurance Rates. 


F. O. Affeld, the well-known fire underwriter, has written and pub- 
lished a brief but comprehensive argument against the rating of fire 
risks by the State. He makes the point that there is not sufficient in- 
formation now available by which the State can ascertain what is a 
correct rate, and one of his suggestions is that every occupant and 
owner of the building, where a fire originates, should be required by 
law to report the circumstances, as far as possible, to the nearest 
magistrate or chief of fire department, who should inquire into the 
cause of the fire, class of building, whether insured or not, and the 
estimated loss, and report such information to the State authorities; 
and that the latter should classify the information received accord- 
ing to the nature of the fire, that is, whether direct, indirect (or ex- 
posure or a conflagration) loss; then according to the class of build- 
ing; further, according to the occupancy, and also as to the primary 
causes. Mr. Affeld thinks that if the State will publish this information, 
there will be no necessity for anti-trust laws. He further enlarges on 
other matters which would be essential to the making of rates, such 
as the fixing of the percentage of insurance to be carried to value, the 
cost of the acquisition of business, the necessary reserve, contingent 
reserve, etc., and then he says: 

When all has been said and done no company will be obliged to accept 


risks at—and no owner be obliged to pay—the rates so established. 
What, then, is the purpose of State rating? 
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International Claim Association Meeting. 


There was a meeting of the executive committee of the International 
Claim Association on February 16 at the office of the United States Cas- 
ualty Company, 141 Broadway, New York, to arrange a programme for 
the annual meeting and dispose of other matters incident to the perma- 
nent organization of that association. 

The committee in charge consisted of J. S. Eaton, chief adjuster of the 
Travelers Insurance Company, president; L. E. Brown, superintendent 
claim department Continental Casualty, secretary; Dr. W. L. Gahagan, 
medical director United States Casualty, chairman, and P. B. Eyler, chief 
adjuster Attna Life; F. J. Canty, general counsel London Guarantee and 
Accident, Chicago; Harry H. Vaux, manager personal accident claim de- 
partment General Accident Fire and Life, and Dr. C. M. Taylor, supreme 
surgeon, Order of United Commercial Travelers of America. 





Meeting of Burglary Underwriters. 

The meeting of the Burglary Insurance Underwriters Association held 
in New York on February 11 developed the fact that the Maryland Cas- 
ualty is definitely out of the association, and insists as a condition of its 
re-entry that rates on bank burglary business be thrown open in those 
States in which companies have State Bank2rs Association contracts. 
This is not acceptable to companies holding such contracts, and should 
the conditions be conceded the Océan Accident and Guarantee and the 
National Surety may withdraw from the association. 





To Collect Workmen’s Compensation Data. 

H. G. B. Alexander, president of the Continental Casualty Company, 
Chicago, sailed for Europe on February 5. He expects to be gone about 
three months, and, while the trip is partly for rest and recreation, Mr. 
Alexander will devote considerable time to an investigation of the 
workmen’s compensation laws of Europe, having in mind the efforts of 
the various legislatures to obtain an adaptation of these systems to con- 
ditions in this country. 

It is probable the executives of some other casualty companies will 
join him abroad later. 

Mr. Alexander has had a personal representative abroad for some time 
making a study of these conditions, but is now personally following up 
the information thus obtained, and he has also instructed his home-office 
officials to further collate statistics precedent to competent underwriting 
procedure. 





New Rates on Live Stock. 

On February 1 the Indiana and Ohio Live Stock of Crawfordsville, 
Ind., issued a new rate card, in which there are quite a number of 
changes in both rates and values. The changes affect specially animals 
used for transfer, dray and all kinds of heavy hauling. This class of 
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risk has not proven profitable. Animals used for any kind of heavy 
teaming will be written for not more than one-half their value when 
used for purposes mentioned, even if for only a part of the time. 





Casualty Notes. 


—The United States Fidelity and Guaranty of Baltimore is said to be pre- 
paring to enter the accident and liability fields. 

—J. E. Chilberg, who was president of the Seattle Exposition, has been elected 
president of the American Casualty Company of Tacoma. 
) —The Hoosier Casualty Company of Indianapolis is circularizing Philadelphia 
insurance men with a view to securing some good producers in that city. 

—Manager W. A. L. Laughton of the Employers Liability for Philadelphia 
sailed last Saturday, accompanied by his wife, for a few weeks’ vacation in 
Bermuda. 


—The Central Life of Des Moines began writing policies in its new health de- 
partment February 1. Sixty applications for policies in this new department 
reached the office the first day. 


—The Texas Casualty and Surety Company is being organized at Dallas, Tex., 
by Edward Kneeland, John B. Stephenson, James T. Johnson, John T. Boone, 
Jr., and others. The capital stock is $500,000. 


—The Great Southern Accident and Fidelity Company, Atlanta, Ga., has 
elected the following officers: H. H. Bass, president; Edward S. Moore, vice- 
president, and J. R. Duvall, secretary and treasurer. 


—The Travelers Insurance Company is holding its annual convention of liability 
managers at the home office in Hartford on February 17 and 18, the managers of 
all the liability districts in the United States and Canada having been invited. 


—The Iron Ore Accident and Health Insurance Company of Birmingham, Ala., 
has changed its name to Southern States Fire and Casualty Insurance Company 
and increased its capital stock from $20,000 to $1,000,000. D. E. Manasco is 
president of the company. 


—The German Commercial Accident Company of Philadelphia has opened an 
office in the Williamson building, Cleveland, in connection with its commercial 
department, and arrangements are about perfected for the appointment of a local 
manager in Detroit for the industrial department. 


—The International Casualty of Reading, Pa., has just been licensed in Dela- 
ware, and expects its Pennsylvania license in a few days. This company at 
present transacts only personal accident and health business. Louis M. Bleeden, 
formerly with the Continental Casualty, has been appointed its traveling special 
agent. 

—In the annual statement of the Massachusetts Bonding and Insurance Com- 
pany printed in our advertising columns last week a typographical error caused 
the company to be credited with a capital of $5,000,000 instead of $500,000. Its 
surplus to policyholders is $706,828, and not $5,206,828, as the erroneous figures 
would seem to imply. ; 

—The Columbus Casualty Company, Columbus, Ohio, of which W. D. Brickell 
is president. and Tod B. Galloway, secretary, has made good the impairment of 
capital over which a disagreement between the Ohio Insurance Department and 
the company took place last November, and a certificate to this effect has been 
issued by the Department. 

—It is said that Wilden & Hancock of New York have issued a $50,000 policy 
to Ruth St. Denis, the interpreter of Hindoo dances, insuring the artist’s arms 
against accidental injury. In a number of cases there is a forfeit clause in the 
dancer’s contracts to appear in various cities, and those who are managing her 
tour would sustain heavy financial loss should she be.unable to appear; hence 
the insurance. 


—David Duncan of San Francisco has been appointed general agent of the 
Frankfort Marine, Accident and Plate Glass on the Pacific Coast. Mr. Duncan 
has been with the Frankfort for fifteen years. In addition to underwriting, Mr. 
Duncan will have charge of the claim department at San Francisco, and, in 
view of his high standing and that of his company, the new arrangement is looked 
upon as exceedingly advantageous. 


—tThe following Travelers appointments have been announced: Pay-roll audi- 
tor, Bloomfield H. Dayton, Cleveland, Ohio, appointed special agent, liability de- 
partment, and assigned to the Cleveland district; pay-roll auditor, Harris J. 
Mowry, Detroit, Mich., appointed special agent, liability department, and assigned 
to the Detroit district; Jesse W. Randall of the home-office staff, Travelers In- 
demnity Company, appointed special agent, Travelers Indemnity Company, and 
assigned to the home-office district. 


—Following the meeting last week of the Philadelphia representatives of 
liability companies engaged in the writing of automobile liability and loss or 
damage due to collisions, when a tentative agreement as to rates based on the 
schedules in use in New York was entered into, efforts will be made to have 
representatives of all the leading companies attend another meeting to be held on 
Monday next, and finally agree on a basis of rates acceptable to all. The officers 
of the organization are: Chairman, A. H. Reeve, Travelers; vice-chairman, W. 
O. Mifflin, General Accident; secretary, A. L. Cameron, Philadelphia Casualty; 
treasurer, T. W. Stone, London Guarantee. 


—J. L. Bleakly, State Auditor for Iowa, is once more cudgeling his brains as 
to how to keep out-of-State insurance companies from doing a mail-order business 
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in Iowa without securing the customary license. This question has been a 
knotty one. Some weeks ago a certain company that insures horses carried on 
this sort of business awhile, but stopped when notified by the State Auditor that 
there might be something doing. Now it has resumed operations, and it is up 
to the Department to do something. Just what to do is the question that the 
Auditor cannot determine. In this connection it is reported that one of the 
assessment companies in Iowa has been selling insurance in other States in which 
it has never been given permission to do business, following the mail-order plan 
to which the State Auditor objects so helplessly. 





Surety Notes. 


—Within a few months the “shortages” of officials of a few towns adjacent to 
Boston aggregate $1,637,778. Framingham heads the list with $1,185,000. 

—The Harrington-Skiles Company of Minneapolis has been appointed general 
agent of the Empire State Surety for Minnesota, Northern Wisconsin and North- 
ern Michigan. 

—tThe Title Guaranty and Surety of Scranton has called George T. Parker, 
its resident vice-president in Philadelphia, to the home office to be assistant to the 
president, and in that capacity to travel over the United States. 

—Former United States Senator Albert J. Hopkins has been elected president 
of the Illinois Surety Company, Chicago, to succeed Fred M. Blount. Mr. Blount 
will remain on the board of directors, and is now in Colorado on business for the 
company. 

—tThe disadvantages of personal, as compared with corporate, surety are shown 
by an investigation made by State Treasurer Dahl of Wisconsin of the bonds 
given by thirty-three banks entitled to receive State deposits. In fifteen banks 
one or more of the bondsmen have died without furnishing new bonds, and in 
one case four signers are no longer connected with the bank. 
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The Mutual’ Life Insurance Company of New York. 


The record of 1909, made by the Mutual Life Insurance Company of 
New York, contains many notable features of progress. Its assets have 
now reached the tremendous total of $560,122,368, the gain for the year 
being $21,083,399. Last year it distributed to its policyholders in divi- 
dends the sum of $11,005,915, which was $2,694,659 more than in the 
previous year, while the apportionment for 1910 is $12,401,752. The total 
payments to policyholders in 1909 amounted to $55,142,816, making a 
total, since organization, of $890,000,000. Economy in management is 
a strong point with the Mutual Life in these days, for during the last 
five years the relative expenses have decreased more than fifty per cent. 
This has resulted in a steady and satisfactory decrease in the cost of 
insurance to the policyholders. 





Berkshire Life Insurance Company. 


In entering upon its sixtieth year the Berkshire Life Insurance Com- 
pany of Pittsfield, Mass., gives evidence of virile strength on its financial 
side and great ability for business production. With all the advar tages 
which the rigid laws of Massachusetts provide, both as to cond ict of 
the business and conditions of the policy contracts, the policyholders of 
the Berkshire may be confident that they are being supplied with the 
best of life insurance. The year 1909 was a good one in every respect, 
the annual statement showing increases in all important items. 
Premium receipts amounted to $2,336,116, while interest and other items 
of income made the total feceipts of the company the largest in its 
history. Policyholders and their beneficiaries were paid $1,897,559, and 
there was laid by for future protection of existing contracts some $920,- 
000. The admitted assets increased to $18,140,377, while the surplus of 
$1,389,646 shows a gain of more than $180,000. It is apparent therefore 
that an ample margin of security exists. The new business of the year 
increased some fifty per cent over that of 1908, the total amount paid 
for being in excess of four millions. Insurance in force showed a gain 
and now amounts to approximately $65,000,000, divided among 26,400 
policies. 

The executive management of the Berkshire is headed by President 
James W. Hull, who has been identified with the company for many 
years in various capacities, and has the esteem and confidence of his 
associates and the entire agency force. William D. Wyman, vice-president 
and treasurer, has charge of the agency force, a position which several 
years’ experience in the field amply qualifies him for. Walter F. Haw- 
kins is second vice-president; Jas. Morgan Lee, actuary; Theo. L. Allen, 
secretary, and Robert H. Davenport, assistant secretary, Having made 
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such substantial progress last year, the agency force can enter with 
renewed vigor into the work of 1910 and help make the company’s 
sixtieth year a notable one. 





Sun Life Assurance Company of Canada. 


Year after year the statements of the well-known Sun Life Assurance 
Company of Canada show noteworthy gains in every item. The com- 
pany has a well-earned reputation for progressiveness which extends 
throughout the world, and its policyholders both at home and abroad 
have unquestioned confidence in its stability, as well as in the merits of 
its contracts. Last year was another remarkably good period with the 
Sun Life. It gained handsomely in business and financial strength, 
although in both respects it already stood remarkably high. On the 
paid-for basis its writings for the year were $21,676,949, and it was 
enabled to add to its outstanding insurance the sum of $10,569,470, 
bringing the total of that item up to $128,160,477, and thereby becoming 
the largest company in the Dominion of Canada. 

A substantial addition was made to the assets held, the gain for the 
year being in excess of three and one-half millions, so that there is now 
on hand $32,804,997. The liabilities are computed by a standard much in 
excess of that required by the Canadian laws, and amount to $29,391,462, 
of which $28,808,248 represents the reserve. Surplus to policyholders by 
this rigid basis amounts to $3,413,535, the gain for the year being well 
over $800,000. The company received in premiums last year $6,208,734; 
its total income was $7,922,438; payments to policyholders amounted to 
$2,830,536, and the sum saved from the income was $3,420,816. President 
Robertson Macaulay and Secretary T. B. Macaulay are keeping the Sun 
Life well in accord with its claim of “prosperous and progressive.” 





Occidental Life Insurance Company of California. 

Substantial growth along all lines in both the life and accident depart- 
ments was experienced during 1909 by the Occidental Life Insurance 
Company of Los Angeles, Cal. The paid-for life business amounted to 
$2,079,464, and $1,059,533 was added to the insurance in force, making a 
total of $4,056,924. Life premiums paid were $157,612, and accident 
premiums $78,215. The latter item shows a growth of 101 per cent for 
the year, indicating that the department is making material progress. 
Admitted assets increased during the year 21 per cent and now amount 
to $437,366, while the surplus on policyholders’ account is $276,487, in- 
cluding the capital of $250,000. 

At the annual meeting, Robert J. Giles, manager of the accident 
department, was elected a director; W. H. Cramer, formerly secretary, 
was made fourth vice-president, continuing also his duties as super- 
intendent of agencies, while Henry W. Allstrom becomes secretary, as 
well as actuary. Joseph Burkhard, president of the company, is well 
satisfied with the progress being made. 





Royal Union Mutual Life Insurance Compar y. 


Another year of good results is apparent in the twenty-fourth annual 
statement of the Royal Union Mutual Life Insurance Company of Des 
Moines, Ia. Its managers are firm adherents to the policy of building 
slowly and well, so that each year will show a proportionate growth in 
financial standing and business magnitude. Last year gains of a sub- 
stantial nature were made in assets, in surplus not apportioned, in 
income and in insurance in force. The premium income for the year 
amounted to $762,083, and the total income to $900,106, the latter show- 
ing a gain of $66,532. Assets have now increased to $2,593,521, and the 
unapportioned surplus to $200,460. New business of the year on the 
paid-for basis amounted to nearly four million dollars, and there was 
added to the insurance in force $1,632,094, bringing that item up to 
$21,024,028. The company earns a very high rate of interest, the ratio 
last year working out at 5.69 per cent. Policyholders in this company 
are well protected in every way and may rest assured that President 
Frank D. Jackson and Secretary Sidney A. Foster will conserve their 
interests in every way. 





Citizens Life Insurance Company. 


The Citizens Life Insurance Company of America, Reading, Pa. (legal 
reserve), is being promoted by the Reading Finance and Securities Com- 
pany, capital $100,000, with offices in the Colonial Trust Company build- 
ing. W. J. Cotter, well known in the Pennsylvania life insurance world, 
is the prime mover in the latter enterprise, and he reports a satisfactory 
experience thus far (his enterprise is three months old) in interesting 
the citizens of Berks and contiguous counties. The Reading Finance 
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and Securities Company will take no part in conducting the affairs of the 
Citizens Life, as the latter will be in the hands of the officers chosen by 
its own stockholders. The Citizens Life will be chartered under Pennsyl- 
vania laws, with a capital of $500,000 and a proposed surplus of $250,000. 
No promotion or bonus stock will be issued. The stock of the life in- 
surance company is being sold at $20 per share, divided equally between 
capital and surplus. When the Citizens Life is fully organized the 
Reading Finance and Securities Company will change from fiscal agents 
to general agents of the former company. Officers and directors of six- 
teen banks in Berks and adjoining counties have thus far subscribed to 
the stock of the life insurance company and their banks are its de- 
positories. 





Sun Insurance Office of London. 

The oldest insurance company in the world, the Sun Insurance Office 
of London, England, made handsome advances in its United States 
branch during the past calendar year. Among the gains noticed in com- 
paring its statement as of December 31, 1909, with the one made a year 
earlier, are the following: In assets, $225,354; in unearned premium 
reserve, $210,718; in net premiums written, $274,224; and the net surplus 
would have shown an increase of $392,136 but for the fact that the 
company remitted to its home office the net amount of $405,021, there- 
by causing a slight decrease in its surplus in this country. The United 
States branch assets of the Sun now aggregate $4,236,799; and after 
providing for an unearned premium fund of $2,697,843 and all other lia- 
bilities, the company shows a surplus of $1,223,344. In 1909 its net 
premium writings exceeded three million dollars for the first time, 
amounting to $3,077,119, while both its loss and expense ratios were 
very favorable, having been respectively 46.9 per cent and 37.3 per 
cent. It will therefore be seen that this venerable institution entered 
its 201lst year of active business existence in an exceptionally fine con- 
dition; and the results achieved in the past year reflect great credit 
upon those responsible for them. 

J. J. Guile is the United States manager, and A. M. Thorburn is sec- 
retary of the United States branch at New York, while H. N. Kelsey is 
manager of the Western department at Chicago. 





Northern Insurance Company of New York. 

Excellent progress was made during the year 1909 by the Northern of 
New York, as is at once apparent on comparing the principal items of its 
latest statement with the same items a year earlier. Among the gains 
made are the following: In assets, $158,228; in net surplus, $42,752; 
while an increase of $96,620 in net premiums required the addition of 
$102,198 to the unearned premium fund. The company’s loss ratio was 
very favorable, having been less than fifty per cent of premiums. The 
company now has $1,199,867 of readily available resources, consist- 
ing largely of gilt-edged securities, while its liabilities, including 
$571,209 of reinsurance reserve, amount to $646,444, leaving a surplus 
as to policyholders of $553,423, and a net surplus, beyond its capital of 
$350,000, of $203,428. Willard S. Brown & Co. are the general managers 
of this progressive company, of which Leander N. Lovell is president, 
and James Marshall is secretary. The Northern has special agents as 
follows: William Williams, Boston, Mass., for Connecticut, Rhode 
Island and Massachusetts; J. W. Beck, Detroit, Mich., for Ohio and 
Michigan; H. W. Crandall, Merriam Park, Minn., for Minnesota, Wiscon- 
sin and Michigan; F. G. Herman, Mattoon, IIl., for Illinois, Indiana and 
Missouri, and C. C. Crandall, Cambridge Springs, Pa., for Pennsylvania. 





Phoenix Insurance Company, Hartford, Conn. 

Fine gains are apparent from a comparison of the 111th semi-annual 
financial statement of the Phcenix of Hartford, with the statement made 
a year earlier, among them being the following: In assets, $1,107,152; 
in reserve for reinsurance, $325,744; and in net surplus, $897,662. On 
January 1, 1910, the company had cash on hand in bank and with agents 
amounting to $1,524,958, and the remainder of its assets, except about 
$295,000, were represented by State, county, city, bank, railroad and 
corporation bonds and stocks, the aggregate value of its assets being 
$9,941,424. Its chief liability was its unearned premium fund, $4,293,- 
242, and its surplus as to policyholders was $5,066,837. As its capital is 
$2,000,000, the company shows a net surplus of $3,066,837, the book 
value of its stock being $253.34 per $100 of par value. Since organiza- 
tion this thoroughly reliable company has paid $65,696,377 of losses. 
Its officers are: President, D. W. C. Skilton; vice-president, Edward 
Milligan; secretaries, John B. Knox and Thomas C. Temple. Lovejoy & 
Spear, of Cincinnati, are managers of the Western department; Geo. 
H. Tyson, of San Francisco, is general agent for the Pacific department, 
and J. W. Tatley, Montreal, is manager of the Canadian department. 
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Washington Fire Insurance Company, Seattle, Wash. 


The financial statement of the Washington Fire as of January 1, 1910, 
shows that the assets of that enterprising company now fall little short 
of $700,000—to be exact, on the date named, they were $698,575. On the 
same date the net surplus was $150,244, which sum indicates an in- 
crease during the year of more than $48,000. Among the resources of 
the Washington Fire are: Cash, $114,902; first mortgage loans, $229,- 
882; bonds and stocks, $176,827, and loans on collateral, $38,003. Its 
chief liability was its reinsurance reserve, amounting to $258,929. As 
the cash capital of the company is $250,000, its surplus as to policy- 
holders is $400,244. Starting in 1905 with $50,000 capital, the latter was 
increased in 1906 to $250,000, and the company has since entered a con- 
siderable number of States and has built up an excellent agency busi- 
ness. President Henry Carstens and Secretary W. S. Worman are to 
be congratulated upon the degree of success attained by the company. 





Fidelity and Deposit Company of Maryland. 


A surety company to gain the confidence of the public seeking its con- 
tracts must have an abundance of financial strength. Judged by that 
standard the Fidelity and Deposit Company of Maryland ranks high, as 
it has total resources of $6,191,918. After providing the statutory 
premium reserves its loss-paying power is seen in loss reserves of $435,- 
831 and surplus $2,560,364, making a total of $2,996,195 available with- 
out intrenching upon the capital of two million dollars. This com- 
pany began business May 1, 1890, and since that time has paid in losses 
$6,669,255, of which $1,258,982 was paid last year. It has a fine record 
for prompt payment of losses, and, as shown above, has ample loss- 
paying power. Last year proved to be a satisfactory one in the way of 
increased business, and President Edwin Warfield has confidence in a 
still further expansion of business in 1910. 





German Commercial Accident Company. 


The German Commercial Accident Company of Philadelphia is one of 
the younger casualty companies which has furnished a noteworthy ex- 
ample of what intelligent and progressive methods will accomplish. 
Horace B. Meininger, secretary and general manager of the German 
Commercial, has placed in the hands of its field men a line of accident 
and health policies which cover a wide range and appeal to the require- 
ments of insurers in many walks of life. The company has, therefore, 
progressed rapidly, and the 1909 statement of its condition will add 
greatly to the German Commercial’s prestige in 1910. 

As indicative of the progress made, the following increases are sig- 
nificant: Ledger assets, 13.7 per cent; premium income, 150.8 per cent. 
The ratio of losses to premium income was kept at the low figure of 
22.4 per cent. The premium income in 1909 reached $73,857, and on De- 
cember 31 the assets were $142,029, with liabilities of $32,229, leaving a 
surplus on policyholders’ account of $109,800. The capital of the com- 
pany is being increased from $100,000 to $300,000 and $200,000 surplus 
additional, and when this new capital is paid in, burglary and plate 
glass lines will be taken up. At present the company is operating in 
fifteen States, and President Albert H. Ladner, Secretary and General 
Manager Horace B. Meininger, and Treasurer Thomas L. Pillings, hav- 
ing doubled the business in 1909, are confident that new records will be 
established in 1910. 





Fraternal Protective Association, Boston. 


The Fraternal Protective Association, Incorporated, of Boston, Mass., 
has added another successful year to its record. This association began 
business in 1904 and restricts its writing to Odd Fellows. During its 
career it has shown each year a substantial increase in premium income, 
assets and insurance in force. The 1909 statement shows the following 
noteworthy gains: Income from all sources, including balance of pre- 
vious year, $101,254 (gain 40 per cent); death and disability claims paid 
and all other expenses, $81,618 (gain 38 per cent); gross assets, $21,093 
(gain 45 per cent); liabilities, $2268 (gain 30 per cent); surplus, $18,325 
(gain 47 per cent); members in good standing, 6251 (gain 30 per cent); 
gain in membership, 1457 (gain 30 per cent). 

The association endeavors, in framing its contracts, to adhere to sim- 


. plicity of language, avoiding technicalities and at the same time confer 


liberality in benefits. A large number of testimonials evidence the 
satisfaction attending the association’s settlements. Those in charge of 
the Fraternal Protective’s affairs are: Wm. F. Jarvis, president, and 
Henry M. Billings, secretary and manager. 
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Heency Wants. Figencp Wants. 
THE EMINENT HOUSEHOLD OF yg a gfe yctdoy ci is the greatest oil and gas Sad 
in the world and money is plentiful. I have an attractive offer 
COLUM BIAN WOODMEN for right man. Stonewall Tingle, Manager PENN MUTUAL Life, 


ATLANTA, GEORGIA 
wheinrereagnd SECURE AND SURE 
Insures against Death, Insanity, Total Dighiey, Partial gos yeom sd ou Age at Seventy, Loss of Eye, 
Loss of Leg, Loss pon meg Dalen poy roken Arm, and 33 
Forfeiture of Insurance while Ill and i Mentally Disqualified. 


BROADEST IN BENEFITS. PROMPTEST IN PAYMENT OF 
CLAIMS. STRONGEST IN FINANCIAL PLAN. 
the W dongs Brag me these P 
Larger surplus in fasten anv Ordre pape T rebly oer euveide te wd any other Order 
age. 
The Family Fraternity. | The Premium Fraternity. | The Permanent Fratemity. 
Good Opportunity for Stock Company Agents and Fraternal Organizers. 


OFFICERS : pation B, Koon port T. Bintord, oe Peter F. Clarke, P. E. 
pty i. inde, M. D.. Gen. Clement A. Evans. Counselors, 





Field is Unlimited in the Line of Live Stock Insurance 


THE INDIANA AND OHIO 
LIVE STOCK INSURANCE COMPANY 


OF CRAWFORDSVILLE, IND. 

It is the Oldest, Largest and Best Live Stock Insurance Company 
doing business in the United States. 

Insures Horses, Mules and Cattle against Death from any Cause. 


A valuable asset to any Insurance Agency. 
Organized in 1886. Paid-up Capital $200,000.00. Assets $400,000.00 
Business Producing Agents wanted in Unoccupied Territory. 
For agencies write the Home Office. 





A NEW CASUALTY COMPANY 


Chartered to write a full line of Casualty Insurance and with a 
large portion of its capital already subscribed, desires to contract with 
responsible insurance men or agencies in the Western or Southern States 
to dispose of a small amount of its stock in their locality among prom- 
inent insurers in order that we may secure their insurance and influence. 

A very liberal contract will be made to the right parties and an 
exclusive agency given. Address in confidence, ««C. M. G.,’’ care 
of The Spectator, P. O. Box 1117, New York City, N. Y. 


EXCEPTIONAL OPPORTUNITY 


Insurance Stock Salesmen wanted by 
licensed Casualty Company. 


Address L. C., care of The Spectator, 
P. O. Box 1117, 
New York City, N. Y. 








Are you looking for better things—an 
opportunity to increase your income and get 
into a better field? These may be had with 
a Company of unexcelled reputation by 
addressing, 


‘‘Advantage,”’ “‘care of The Spectator,”’ 
P. O. Box 1117, New York City, N. Y. 





Muskogee, Okla. 








Now Organizing 


The Citizens Life Insurance Co. jyreics 


HOME OFFICES, READING, PA. 
The Reading Finance and Securities Company, Inc., Fiscal Agents 
Suite, 300-303 Colonial Trust Building, Reading, Penna. 


SNAP 


For 10 live wire stock Salesmen for 60 days. Best 
commissions and practically unworked territory. Write, 
wire, or better still come at once. 





The New Mexico National Life Insurance Company 
ROSWELL, NEW MEXICO 





The Protective Life Assurance Society of Buffalo, N. Y. 


have some valuable unassigned territory in New York and Pennsyl- 
vania for good active managers to sell health and accident insurance. 
Write us for agency terms and territory. 

C. H. CLEMENS, Secretary, Mutual Life Bidg., Buffalo, N. Y. 

If you can sell reliable stocks and bonds we 

STOCK want you. If you want to make money, the 

SALESM EN best, and permanent connections, you want us. 

WHO WANT Absolutely the best line up to present. 

A FUTURE State, district and local men wanted. 


COMMERCIAL FIDELITY COMPANY OF ILLINOIS 
Dept. A. 613-59 Dearborn St., Chicago 








sin interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 


Hdjusting and Claim Httorneyps. 


R4YMonp M. HUDSON, Attorney-at-Law 
NORFOLK, VA. 


Practices in the Supreme Court of the United States and all State and Federa! Courts ana 
Insurance Departments. Have represented Insurance companies many years. 


Company Representation Wanted. 


A fire insurance company wishing to establish 
a general agency in Georgia, can get in touch 
with party already}having a well established agency 
plant in that state by addressing ‘“‘Georgia’’ care of 
TheSpectator, P.O. Box 1117, New York City, N.Y. 


Prominent Hgents and Brokers. 


PERCY B. DUTTON 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 
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